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Invest
in

Victory

TJPON the success the
Third Liberty Loan

resti the victorious prosecu-
tion of the war. Upon this,
in turn, rests the future in-

tegrity of American invest-

ment values.

Invest today in the Third
Liberty Loan in ALL the
bonds you can. Invest, in
Prosperity; in Americanism.
Invest in' VICTORY.

LIBERTY LOAN COMMITTEE

Second Federal Reserve Diitrict
120 BROADWAY. NEW YORK.

Thi space contributed by

W. C. Langley & Co.
A. B. Leach A Co., Inc.

J. K. Rice, Jr. & Co.
Tofaey & Kirk.

CHABTKKEU 1SS4

Mill Trust Co. of New York
60 BROADWAY

Fifth At. f 8th St. Fifth At. A 41th St
ACTS AS EXECUTOR, GUARDIAN, TRUSTEE, Etc

Allows Interest on Deposits.

DETAILS OF WOOL

DEAL DISCLOSED

Government Accepted Trade's
Counter Proposal on April

5 Offerings.

tttcial Dtiftatch to Tux Sex.
fcorrON, April 26. The Government

84 the entire wool trade cf the United
States to-d- canie to a complete agree-
ment on the terms of wool control dur-
ing the war, and Incidentally lifted the
temporary ban on news relating to the
situation.

The one obstacle to an earlier agree-
ment was tho prices at which the Gov-
ernment was to take the wools offered
on April 3, and this matter has been
compromised by the nrceptanco by tho
Oevernment of a counter proposal from
the trade whereby April tl offerings cost-
ing more than July 30 prices would be
taken by the Government at cost, plus
S per cent., to cover the overhead and
the recognised excess value of spot wool.

The original offer of the Government
was at July SO prices on all wool except
tteh a may havo been imported on

from the Quartermaster
Corps and which cost more than July 30
prices. On such wool tho Government
at first merely nsrreed to see that holders
suffered no loss.

President Abraham Koshland of the
Beaton Wool Trade Association wired
the counter proposal to Robert Ft. Brook-
ing! of the War Department Board at
Washington and an Immodlute answer
waa received In which the proposition
wm accepted by the Government.

It H understood that Id regard to
Man shipping that the lines going into

Government goods nlone tire to be given
priority for the present, and that the
wool of the grades above and below
tnnst take their chances with the avail-
able tonnage. All importations, how-
ever, remain subject to the regulations
requisitioning wools at prices a of July
SO less 6 per cent. Judging from thn
present situation In ocean shipping Im-
portation of the civilian wools
during the months ahead is practically
out of the question.

It was announced at yesterday's meet-
ing of the trade that the Inventory of
dealers' wool stocks, as of April l; showi
19,060,000 pounds of all kinds of wools
in the United Mates on that date,

pounds of which were In tho
Boston market.

ANTHRACITE SHIPMENTS.

nineteen Stairs Are. narred by
Fnel Admlnlstrnllnn.

Shipments of anthracite to nineteen
States Is now barred by order of tho
anthracite committee of the United
Btatea Fuel Administration. Such an
order was received yesterday by all pro-
ducers and (iistributors of anthracite. It
Is made the Ve,er to protect and supply
the middle Atlantic and New England
Slates, whl-- h particularly require and
are the great normal users of anthracite.

The States to which no anthracite may
now be fhlpped, either directly or In- -j

directly are Alabama, Arkansas, Tall-fornl- a,

Colorado, KlGrlds, Georgia, Idaho,
Kentucky, Louisiana, Jlontana, Missis-slpp- l,

North Carolina, Oklahoma, Ore-go-

South Carolina, Tennessee, Texas,
Washington and Wyoming.

In a circular signed by William T.
Orler, secretary of the anthracite com-
mittee, he says:

"The committee desires 1o state that
the situation Is so grave In New Eng-
land and the middle Atlantic Htates. to
and Including the District of Columbia,
that very liberal shipments must be made
by all producers nnd distributers Into
this territory, even though such ship-
ments curtail the amount of coal that
producers and distributers deslro to send
lij'm the West, either by rati or water.

This condition Is particularly true of
tthe New Kngland Slates, nnd producer 1

and distributers must et all times, or
unUl further advised, ship sufficient coal
U tidewater loading ports to promptly
totd vessels that may he available for
New England ports. Unnecessary de-la-

to vessels will not be permitted.
Liberal all rati shipments to New Kng-
land must be mado by all producers and
distributers reaching that market dur-
ing such times and up to the extent that
the New Kngland gateways arc open to
tsrelve cual."

PARIS MARKET.

T'aris, April 26 Trading was quiet on
the Bourse Three per cent,
r4ntes, 68 francs 90 centimes for cash,
Iixchange on London, 27 francs 164 cen-
times. Five per cent, loan, SS francs 65
centimes.

FINANCIAL MEWS

AND COMMENT

Rising Market Features Cele-

bration of Liberty Day in
Stock Exchange.

TOTAL SALES 150,000

United States Steel and Corn
Products Arc Leaders, With

Superior Following.

In two hours of trading In the Now
York .Stock Kxcliange yesterday the
clebratlon of Liberty Day was started
auspiciously with a rising market.
Business wan comparable to Saturday
trading and was light even for a Satur-
day. Total sales wero around l&O.OOO

shares and the moro active Mocks
gained from a fraction to 34 points.
Short selling would hardly havo been
fitting on such an eventful day with ail
attention concentrated on the Liberty
bond campaign, and as a matter of fact
sentiment favored a temporary upward
movement, notwithstanding the rela-
tively unfavorable war news. The
enemy forced the Brltlnh back south of
Vpres, obtaining a footing on Kenimel
Hill, and hot lighting with gas, artillery
and infantry continued on various sec-
tions on the western front. All authori-
ties agree that a long struggle its Inevita-
ble on tho western front, and on this
account little significance should be
attached to the day's price movements.
Tho tone at the close, however, was
firm.

United States Steel, which has been
stagnant In price for several days, and
Corn Products Heflnlng were the leaders
yesterday and all steel issues exVcpt
Gulf States wero strong with Superior
Steel rising 3 4 points. Tho directors of
the steel corporation meet Tuesday
and the dividends and quarterly earnings
will be announced after the closing on
that day. Tho expectation now Is that
the regular distribution of 4 per cent,
will be declared, and that the earnings
statement will be less unfavorable thnn
had been anticipated, but of course noth- -

' Ing definite will bo known on this point
until late In the afternoon of April 30.
Tho advance In Corn Product of 1

oints was due In part to the favorable
statement of earnings for tho first
quarter. Other active stocks, which
rose more than fractionally, were Ameri
can Tobacco with a net gain of. 2 4
points. Distillers Securities, 1 points,
Philadelphia Company 3 points, Stude- -
haker 1 4 points and United Alloy Steel
1 polnta

Tho market made Its best showing
In the last half hour end the closo was
near the best prices of the day. Im-
provement In the progress of the Liberty
bond campaign was a fac
tor of minor Importance. Total subscrip-
tions for tho country up to the closo of
business Thursday approximated

and the question now Is not
whether the minimum of 13,000.000,000
will be obtained, but how much the
oversubscription will aggregate. The
feature of the campaign thus far Is the
Increase In tho number of subscribers
and the better results obtained In the
West and South. Minneapolis, for

has already oversubscribed Its
allotment and promises to go much fur-

ther during tho final week of the cam-
paign.

Call money ru'.ed easy with the gen-
eral late 4 per cent., although a smalt
quantity of money was loaned on call
at 3 per cent. Thero was no busi-
ness In time money. The feature of
tho foreign exchange market was the
weakness in lire. Exchange on Italy
was quoted at S.96 llro to the dollar,
compared with R.924 Thursday, the low
level last week of 8.91 and the low rec-
ord last November of 8,9s. The parity
Is 5.1S4 to the dollar. Pesetas were Ann
and other rates were steady. Tho Utah
Copper report of $17.66 a share earned
In 1917, against 124.09 1n the preced-
ing year, merely coincided with previous
expectations.

Opening: of Xnvtentton.
Dui.uth, Minn., April 26. The

steamer J. .T. Sullivan arrived here to-

day, the first loat to reach this port
from past the Soo, thus officially open-
ing navigation. A demonstration was
accorded her as she steamed through tho
Government canal.

MONEY AND EXCHANGE.
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DOMESTIC EXCHANOB.
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April t.iriUU.TJ

Jjow

r.9ii
I 117.

Rubles H!(h. Low.
Demand 13.M ll.St
Cables 13.00 IM

Three
months

banUs

4.784S
.7r. 4.7A

Peer.
Last.
H.71H &.71S

6.C9'i

Last. 0I0M
11.75 U.M
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FINAL RATES,
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NEW YORK STOCK EXCHANGE PRICES.
Friday April 26, 1918.
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Aml'nttnm.U. . .A
AmTel&Tel.

i Bream o.. . .

HaltAilhloKK . r.
.n

HethteliiiTiSnel.
llklynltTCo. fi
CanVorthernRy-f- l

(anl'arltlclly 41

Cenlr&lArilti'S. n
Clilllur&tJIlK 4
ClilAWImlllH. .l
'ubanAmHurar..ll

Cti!anAmSui-ar..i- l

t'uhanAinauimr..il
DelAllllilRIt... a
Erlrlif llroad ...B
FeUSu:RerCo...r.
rienKlectrlrCo...rt
DenElectTicCo..
C!enltiililer,o...'i
(irandTHyofCan.J
rireatNorthiTnR.5

alley... o
Kanraat'

I I

.

.

I'roetir.ilam1le.7
ProcterAtlamble.V
I'rocterAdanibte
l'rocttTMInmhle.7
T'ubSerrt.'ornNJ
RemArniUMO..o
PouthernRy n

,S
WlncRenArmaCo7
WestE4MfgCo..

Ityofl'arls.Kr
t nyorivueiiei:.
i fikmiiiii.iinii.Bn.

Frenrhdntt . . .

Newfoundlandntn

Colts Arms
P V new

Animal dividend rates are quoted In dollar

Sales.
400
S0O
100

Alaska Mines..

Sugar
220oIai Can ...

6
4

4

f.

.1

800
MO
100

& Foundry. . . .

Cotton O
& Leather tif.

koo Am Ice
Linseed Co

800 Locomotive
300'Am MultlnR

00 Malting 1st
200
200

2100

300
700

3600
200

60
200

Uold
Mfg

Am Meet

Am Car
Am
Am

1000 Am
Am

5000

1000
1300

2800

Am Smelt ft Ilcf
Am (Sugar Hef

39,437,694

Am Sumatra Tobacco ...
Am Tel &
Am Tobacco
Anaconda Copper
Atch, Top & Santa Fe,. . .

Quit 4W1HS
Baldwin Locomotive Wks
Baltimore St. Ohio
llarrett

Steel S p c .

Bethlehem Steel 11

lOOlBurns Bros
100'Hutte & Superior Copper,
200'Can Milan Pacific
lOOjCcmral Koundry
100, Central Koundry pf
80O.Central Leather
100 Chandler Motors
100 Chic, Bock Isl & Pac
100 Chic, HI & 1 7 p c pf...
i,uu cnue copper

Chlno Copper 424
200 Colorado Fuel Iron... . 40
100 Colorado Southern

26700 Corn Products
200;Corn Products pf...,

lOOOICruciMo Steel Co .. .
200,Cuha Cnne Sugar
lOO.Cubn, Cane Sugar 804
100'Delowaro & Hudson ... .'1034
100

20
12700

100
100
800

Tel

Atl

100

Denver & Hlo Grande pf
Detroit United Kys

Distillers Securities Corp.
Ulectrlc Storage Battery.
Erlo pf
General Motors Corn ....

100 General Motors Corn pf...
20 'General Motors Corp pf.

200 Goodrich. B F
400 Great Northern flf
600'Great Northern Oro ctfs.
100Greeno Cananea Copper. .
SOO'Gulf States Steel
100 Huskell A Barker Car. ...

1700 'Inspiration Con Copper
SOO lnterhoro Con Corp....
200 Intcrboro Con Corp pf . .
100 lnt Agr Corp pf
100 lnt Harvester Corp pf..
900' lnt Mer Marino

2100 lnt Mer Marine pf
300,'Int Nickel

6700 lnt Paper
300 Kennecott Copper
100 Lackawanna Steel Co...

lOOOiMexIcan Petroleum
200'MMvale Steel & Ord
200iMlssouri Pnclflo

Conduit & Cablo....
500 Nat Knam & Stamp....
200 Nevada Cons Copper...
200 Norfolk Western
200,Northern Pacific

luuu unio cities tins....
,100'Ont Silver Mining,
9uu pneinc --Mail
100 Perm R 11

200 Peoples Gas. Chicago. . .
lOOIPcre Mnrquette
100 Pere prior pf
100 Pettibono M 1st pf . .

2200 Phlla Co
200PIerco-Arro- w Motor. . . .

100'Pltta Coal Pa
lOOlPitts A W Va
300 Steel Car
200 Railway Steel Spring...
400 Ray Cons Copper

2500!Readlllg
400 Rep Iron & Steel
100'Sealionrd A L
OOOLSouthcrn Pacific
200Soutli Hallway Co
lOO.South Railway Co pf...

11600 Btudebaker Corp
lOOlstutz Motor

5600iSuperlor Steel
900 Tenn Copper & Chem...

KiOO'Tobaeco Products
800 Union Pacific
900 United Alloy Steel
800 United Clg ex liv S

800 United Rv
400'Unitod Ily Invest

1200H7 S I Alcohol
600 V S Rubber
100 U S Rubber 1st

22200 U S Steel
300 U S Steel
100 Utah Copper
100 Utah Sec Corp
C00Vn-Cnr- o Chem

25 Va-Car- o Chem
lOOIVa Iron, Coal & Coke
500'Wabash
100' Wabash A
lOOlWells Fargo Express....
300'Westlnghouse K & M....
800 Willys-Overlan- d

200Wilsmi A Co
lOOlWoolworth. F W

Odd lots. Oild lot transactions are recorded separate lino
unless were made of the regular

SHORT TEEM NOTES.
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n
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KH
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07 1,'
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1 Fl I ... . I
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1 Dollars 1,000 rubles.
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0

100'i

Due.
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STEEL AND ORDNANCE STOCKS.
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GOtSrjP or WALL BTEEET.

rrlees Improve' illghtly.
Activity In Friday' market was gen-

erally at higher prices, though American
Telephone nnd Telegraph and the Ma-
rines wero weak spots, Tclcphono mak-
ing n new law price for this year. The
tobaccos continued in demand, with a re
newal of buying in Amerlmn Tobacco,
which gained 2 4 points nn moderate
ttndlrig, while American Sumatra sold
back to 100, an eighth below Its rec-
ord high. Hut tho best Interests are
MM advising caution, for thn historic
battle Is still In n crltlml stago and
every one In tho financial community Is
more Interertcd In movctnentn of troops
than movements of stocks. The. Tnlume
of trading was not an heavy as In for-
mer morning sessions of the week, but
attention of traders was diverted by t he
Liberty Day ceremonies, which the
Stock Kxcbnnge otllclally celebrated by
closing at noon.

Corn's 1T Hlajh.
Corn Products responded well to the

company' report for this year's first
quarter showing $5.66 a share, against
14.92 per eliaro In the same period lift
year, and closed at o. net gHin or
Buying was principally for the account
of those who wr.ro moat active In Corn
In the lower thlrtle.". though tho Im-

proved earning, impressed some out-
side traders who heretoforo have been
cautious ahout taking on the stock. At
its top price for the day. which wns 39,
Corn Products made a new high record,
nnd with tho demand for the com
pany's products ever widening the earn-
ings made In tho first three month
might easily he continued throughout
the year.

How It Originated.
Investigation discloses the fact that

while the itory about Government price
fixing of alcohol and whiskey came, from
Washington source the tale was con-
siderably overdressed, as the only bnsls
for It at all Is the contemplated action
of certain Federal officials who plan
ti take an Inventory of the country's
alcohol and whlAkey stocks. This became
known to people nt the Caplt"! whose
Imagination is better than their Judg-
ment, wlilch explains how the original
fact was so widely elaborated on In
transit fiom Washington to New York.

That nallroail Agreement.
How the railroad tangle will be

straightened out cannot b forecast,
but financial men with railroad connec-
tions arc of the belief that a mutually
satisfactory agreement Is not as fur
away as press reports and rumors Indi-

cate. They base their belief mainly on
the fact that Director McAdoo Is the su-

preme authority In the matter nnd when
the time comes he will taCe decisive ac-

tion, which railroad interests feci will bo
fair to both the road.t and tho Govern-
ment. A new feature of the proposed
control contract Is said to be that the
Government will pay the railroads the
Federal cbmpensatlon In the form of
monthly Instalments, which is understood
to bo acceptable to the transportation
Interests. Under the general terms of
tho contract now under consideration at
Washington the Government will receive
all operating revenues and will refund
expend'tures as they fall due.

.Marines Are Drilling.
An explanation of the weakness In

Marlr.o stocks, especially the prefeired,
which touched 86 4 Friday, 'may bo in
thn absolute Indifference at present of

20
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buying carries Sni Tb pi
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cci-um-s

lower levels.

Credits.
How the ever changing money situa-

tion affects stock operations Is
discussed by ft Hroadway firm. "With
the exception of a temporary mlvan.'c
to 6 per cent, last Monday duo to shift- -

MOO

?ooo

5000

1000

0x0
,10

l.nn,il

Ing of funds connection with pf i''i
rnmcnt's short financing,

Vj'Jil
however,

plentiful. some iiaioplias V.

(era discouraging deductions wero Halt O

statement contained the Rlr"u
eral Hescrve Hulletln ,,,,," s,.,'curtailment unnecessary --h !i

we do snare 111 tnem. uur
problem Is, of to convert less
essential credit Into more essential
credit, production and distribution of
goods. However, in of nny
official classification tilings and enter-
prises It will necessary each
bunker to use his Judgment.
seems to two clearly defined groups
(a) loans to facilitate production and
distribution; (b) jytn,"
live purpose., un-
derI the second classification the Federal
Reserve Hoard lists the following: Iyians
for purchasing or carrying property,

I whether real estate or personal
ties, tho latter meaning stocks nnd
bond'.""

No Jtepreaslon la reared.
"Hut brokers' loana are now nominal

compared with a year continues
writer quoted. "There Is no great

speculative account the local market
nt all, nnd that nny nccrted extort

bo made at further repression of
market activities Is Improbable. In this
connection tho board .adds that 'dis-
cretion mut bo used In not forcing bor-
rowers to reduce loans to an extent that
Is unreasonable or would cause avoid-
able hardship or embarrassment." 'I'li--

the machinery of the security markets
is CHsentlnl to tlin development

uovernment s war tlunneo
gramme is to be inferred from tlin char
acter of tho legislation creating thn new

nr finance: nrporaiiou. this accom-
plishes by Indirection tho saino tiling

CahW Simrlttes

servo banks to accept for discount loans
based on Kxrhango collateral.
Tho War Finance Corporation is de-
signed especially to on collateral,
hnrrnwer who Is unable to offer security

for discount at the Federal re- -
bank assistance from

the Finance Corporation, the latter.
own

apply
iir .duniini's. or inn

and lis effcctUeneiH n.s .1 mean, of
ducing unnecessary bauk.ng credits de- -
puid, therefore, upon an open market
for tieciirltlcs furnishing
quotations."
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BONDS IN NEW YORK STOCK EXCHANGE.
Friday, April 26, 1918.

191J.
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CONSOLIDATED EXCHANGE.

close.1 Mrong In nn active mar-
ket lit estenla-- s halt session on tlio
Consolidated Kxehauge. I'rlees througli-nu- t

the nibstantlally hlglier,
tanging from n fraction to mure thana point. A Flight reaction In the final
hour cuuscd I to sell off slightly
from day's high, general tone
continued strong throughout session,
Steel common being especially active
with a net a point. Tho feature
In the Industrial was the trading tn
4"om Products. Distillers Securities
Miinred the market leadership with iSteel.
Railroad stocks firm tho ma-lin- e

uhores closed with Blight losses.
Ti ailing In Liberty Loan bonds was
actHo.

Inftrrnntlonril Nickel Co.
Tcr.oN-ro- , April 26. The Inciaaee In

the capital stock tho International
Nickel Company Canada Is taken
here to menn that they will merge 5vlU
the Canada Copper Company, which la a
iiUbsld'ory tho I'nlted .States.

N!.t York Customs Itcaelpls.
P.ccelpts for duties at Custom

House yesterday wero l,73fi.S6, of
which J122.656 13 wis for merchandise
withdrawn from bonded warehouses, andU'fli'.Ojfl 3 for icccnt Iniportatlotis

NEW YORK CITY BONDS.
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BUSINESS PACE

SHOWS NO LETUP

Industrial nnd Commercial
Activities Arc Expanding

Ail Over (lie Country.

prtces moving upwaim)

Business Experts lie port. t!or-emine- nt

Ordcrs'Dominnlo
Leading Trades.

Price moxtments are keeping pnro
with tho expansion of business through,
out the country nnd enormous ban'
clearings In Important cities rellort tap.
Idly rising costs of both essential and

articles.
This countrywide movement Is must

by the reviewer of business conditio. 1

writing for ft. O. Dun & Co., nlio sass
part:

"Not all of the gains In bu.ime,
where they appear, are In number and
magnitude of transactions, and the

between volumes and valurs be.
comes more sharply defined si the rio
of prices continues. The steadily cnliatie.
Ing costs, ns might logically bo expected,
ha3e n clearly perceptible Influence m
repressing demands In not a few quar.
ters. ntul tho unparalleled bank clearlrsi
nt lending cities largely reflect lint
higher level of commodity quotation.
With the advnnclng season, however,
there has come an appreciable rcMva'of
activity In many directions, nltliousli tmt
weather lias lately militated again.it tha
best results In retail distribution and .11

new crop preparation.
"Fortunately nothing MiggoOs any de-

cided Impairment of ugrlcultur.il s,

and advices from tho great farm-
ing regions of tho West and fioutli re-

main optimistic und Indicate a general
dlsposKt-t- and nblllly to provide lib-

erally 1r forward requirements. Pu.
taliW-nfldonc- e Is likewise nppareni ii
tha "Bast, where tho stability of theflnm-cln- l

markets has continued a noteworthy
and gratifying feature, and hers man-
ufacturing conditions, from an operating
standpoint, are moro fatornble than for
a long period.

Government Necessities.
"But It Is Increasingly manifest tint

busines in the larger Industrial centres
still receives Its ch'jcf Impetus from Uis
pressing necoftiltiea of tho (Sovernniert.
and producers In many Instances
turning aside civilian orders until it rn
bo determined what proportion of ou-
tputs will be wanted for war purpo.-e-

"Tho divergence between prkei en
Government contracts nnd on regular
commitments Is pronounced In im
cases, nnd tho movement toward irira-latio- n

of markcti--i not heretofore cotiIi t
under cfllclal control has mado mors
deflnlto progress."

Tho weekly industrial and commerr.ai
review by llradstrcrt's says

"Activity In lvar worl: pulls lu tim
direction of expansion nnd l.fn Hi

Hintlal hlgli above the h t
in ordinary channels ihortngei nf t!ii
or that commodity, liltli prices, r

money. Inadequate suppllc of l.ib-an- d

restrictions either from thn ilinern-men- t
or upon credit prevent tli frcit

movemsnls. Incldeiimlly. the ivunt- -

wldo campaigns In behalf of t!i ihicl
Liberty Loin, which have brought out
multltud'j of Miibscrlptlons from sma'l
InvestoiA. liao reacted unfavorably upon
retail trade, and rclatlvo ilullnei in

oiiarici also lias been by
I cold iventher over a wilo area Like

wise, wliilo grain crop news cont.ni'fs
favorable, low temperatute.4 liaso n

terred fnnn work and prevent! d crois
already seeded from taking 011 groti)

LnrKe Yiilnmr of Trade.
"Hut after making allowances f. r V

re.ervatlons rioted, a largo 5olutn of

trade In passing in wholesale . .es, ant
tho heavy disbursements btliig m. is
from the proceeds of Kovenunenn, .

como .stimulatn buying In inn
tres as well as in the ship iti J " "
Thus, while numerous lines ni

being foroed to submit to a f nther pa.

Ing of operations, tho cap tha.s
,s icadlly lllled up by thn ulnars e5

tending 5iork of tho ilovernmtn-.- '

ypnng trade Is moxing bil"'.i'.y
repurtl .7 i;nda, Iutr.t correspondent

lii the "leading trado .entii) f tbj
mli-.ini- i of Canada snrliig rr.uL w n -

ing steady progress with the ndi"
ivaaon, und that the genera,. I .s

tltnillnTi ln!liiir RerthlllC .I'O! "

eratlon, is ii'J'te ncotr .ig.i.K
them in notlceab!o a stovv'ng 1

tliin at iiine po.rits in the 11 :l
.net '

making distant comiuitnmMs .ind i

'
Is frequently conflned equ rei
nctuallv In h!;l:t. as a insult o' t ..

normally high prices of many k nd.
merc.lmndlse, orders aro numeo'.s ana

bulk quite largo in tho agcrccst-rallioa- d

situation continues tj ?- -v

and there Is lcs complain I" r'ga'i
delierlcs. but ninny commod'ti'i ar- -

xtremcly hort supply and th.s i

ably the most prominent factor 1

merclal lines. Collections, as
satisfactory."

Ilnlldar In SlerUels.
Testarday was holiday in in' i s

coffee markets In observance of l.'berl
Day.

Exports From New Yotls.

Peaa. 7.6SS bu. ; bacons. S.14M25 .va.l
lard, 707,000 lbs.: flour, S57 l .

cornmenl, 3,467 hbls. : cheese. 50 009 Lis ,

lubricating oil, S7.70O gal

FmANCIAL NOTES.

A't't-lhlm- " Maruf ie( ur'ng
In the three month, endn.l 'Mo-i- i' '"

net profits nf ft.. 16 531.
liuarterl) lepotl l.'nei) el.la
rail, bllliel Aliionntf 1 di f s ' " 1

nlle.l oidrr, oil hard Mauh k' 3i:"J
f29.H0 4.I17C A letter .tinwt. We-

ill Marcii thin tu siilior J.mi,ir . '
ruar. ,. ...

Orders et tlis (tst nrp e

tt books ars about twice what I '

at tbla llm laat year
At ths annual meeting et r 'io

of tin Atehl.on, Tipeaa A Mera
way direelora wre r.e(eete in.d
or rhalrniiin of th board of d.re
abo'lwhed

Colorado Fuel Iron cauru
for tho quirt., ended Ma- -' '
rece'iil, of 111.911.220. aii'n.t I

4.5.7 in the flr.t quarter of IV 'i'
4 53 of 12.151' 3; 1. nsil-.- l ..' ('." '. '

.. . abl f.t div.dend of !! Jl
. with ',, 54.6'S. rtlnl .itriru, 11' "

of l?'.'...59. ncaui't II 2.4 ',5-- 4

Nntloul .el liul I'.i.I'.i '4rilrar ended lierai"r .upf i:
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12.553,645 expense. Mid lnn Ii ' I ' ;

550 IUI p.icliased, iMlllCE ll.44C.4i.
Ir.cnmo for tho period.

sfl "!" ' ' 1
The Btnek F.iChance has

the lial Mamifa -- ..nm '"
pany otliif trus: cortlf.cai". fur r'- - "' -- 1

rd stock otlns trust crt,!le't'a 'or
mm Hook, and lis ad'n"'e.l o " '
Allls.Chalniers Manufaetu'in; Cue ,.a'
preferred nnd common toka.

Raymond 11. June., :

Msrehants National llnnk o' 'n "

)l. heeli electo.l .rur cf tie
Thrift llond l oipoi-at.or- i

Charles II. sosei i e. e a d

nf the l'mird Su'x ' n .. . ',
4 onipany In 1111 n i i..in i e.''ii.
the nf dl--- lo--

. veil.. IP
Tilt! Male llink. .ir I "mi nc

r.een ad nit e,l i.. Hi lit
teltl with tl ihplt. ..tick uf I.
sutplus nf l.'ro.o, ii

The National Seetirl'ies
poiia for ttit t.N(le tnonthi .i.,1e.3 lie. (

her Si list aiots laemne, IihI1ihi
of subsidiaries 1404.833 and net Ir.

3r.1,377 dollclt aftur Interest mil atun
V.o: ot not discount 1111,347.


